
FISCAL YEAR JLTLY I,2022 . JUNE 30, 2023

ADOPTION OF BUDGET AND CERTIFICATION OF CITY TAXES
The City ol: SHELL ROCK County Name: BUTLER COUNTY

Adopted On: (entered upon adoption) Resolution: (entered upon adoption)

and thc supporting pagcs.

With Gas & Electric Without Gas & Electric
City Number: l2-102

Last Ofticial Census: 1,268

ular 2^ 46,0E4,368 2b 45,397,505

DEBT SERVICE 3a 53,57 |,446 3b 52,884,583

Ag Land 4a 250,34IJ

TAXES LEVIED

Purpose Dollar
Limit

ENTER FIRE
DISTRICT RATE

BELOW

Request with
Utility

Replacement

Property
Tares Levied

Rate

Regular General levy l{.I 0000 5 373.?84 367,720 43 8. I 0000

Non-Voted Other Permissible Levies

Conttact tbr use ot tsridge 0.67500 6 0 44 0.00000

Opr & Maint publicly owned Transit 0.95000 7 0 45 0.00000

Rent, Ins. Maint of Civic Center
Amt
Nec

8 0 46 0.00000

Opr & Maint of Cify owned Civic Center' 0. t 3500 9 6,222 6,129 47 0. I 3500

Planning a Sanitary Disposal Proiect u.06750 l0 0 4l{ 0.0000u

Aviation Authority (under sec.ll0A. [ 5) 0.27000 ll 0 49 0.00000

Levee lmpr. fund rn special charter crty 0.06750 l3 0 5l 0.00000

Liability, propcrty & sclfinsurancc costs Amt
Nec

t4 65,000 64,031 52 1.4t046

Support of a Local Emerg.Mgmt.Comm. Amt
Nec

462 0 465 0.00000

Voted Other Permissible Levies
Instrumental/Vocal Music Gr oups 0. I 3500 l5 o 53 0.00000

Memorial Building 0.8 I 000 l6 0 54 0.00000

0. I 3500 t7 0 55 0.00000

Cultttral & Scientilic Facilities 0.27000 18 0 56 0.00000

County Bridge As
Voted

l9 0 57 0.00000

Missi or Missouri River Brid.qe Const. 1.35000 '2tJ
U 5E 0.0u0ut)

d to a lranslt Company 0.03375 2t 0 59 0.00000

0.20500 22 0 60 0.00000

t.00000 463 0 466 0.00000

Support Public Library 0.27000 23 t2,443 tz,z57 6l o.27rJ00

Unitied Law Entbrcement 1.50000 24 0 62 0.00000

Total General Fund Reqular Levies (5 thru 24) 25 456,949 45tJ,t37
Ag Land 3.00375 26 752 752 63 3.00375

Total General Fund Tax Levies (25 + 26) 27 451.70t 450,889

Special Revenue Levies

Emergency (if seneral titnd at levy limit) o.27000 2A 0 64 0.00000

Police & Fire Retirement Amt
Nec

29 0 0.00000

FICA & IPERS (if general fund at lery limit) Amt
Nec

30 20,000 19.702 0.43399

Other Employee Benefits Amt
Nec

3l 50,000 49,255 1.08497

'lbtal f,,mployee Benetit Levies (29,30,31) 32 70,000 68,957 65 I .51 896

Sub Total Special Revenue Levies (28+32) 33 70,000 66,957

As Req With Gas & Elec
Valuation

Without Gas &
Elec Valuation

SSMID I 0 0 34 0 66 0.00(x,0

SSMID 2 0 0 35 0 67 0.00000

SSMID 3 0 (l l6 0 68 0.00000

SSMID 4 0 0 37 0 69 0.00000

SSMID 5 0 0 5s5 0 565 0.00000

SSMID 6 t) 0 556 0 566 0.00000

SSMID 7 0 0 n77 0 tt79 0.00000

SSMID 8 0 0 ll85 0 l 187 0.00000

Total Special Revenue Levies 39 70,000 68,957

Debt Service Levy 76.10(6) AmtNe( 40 I 98,86 I 196,3 I 1 70 3.71207

Capital Proiects (Capital fmprov. Reserve) 0.67500 4l 0 7l 0.00000

al Property Taxes (27+39+40+41) 42 726.562 7r6,t57 72 t5.t4649

Institution received

erry

\

3 8l*---
( County Audltor ) (Date)



NOTICE OF PUBLIC HE,ARING - CITY OF SHELL ROCK - PROPOSED PROPERTY TAX LE\ry
Fiscal Year July t, 2022 - June 30. 2023

The City Council rvill conduct a public hearing on the proposed Fiscal Year City propefy tax levy as ibllorvs:
I\leetingDate: l!26/2022 MeetingTime:06:l0PNf UleetingLocation:802N.PublicRoad,CityHallShell Rock. lA

) Council will publish notice and hold a hearing on the proposed ciry budget.
City Website (if availablel Ciry Telephone Nuurber
wrvrv.shcllrockiou,a.org (l I 9) 885-6555

Current Year Certified
Propertv Tax202l - 2022

Budget Year Effective
Propertl Tax 2022 - 202j

Budget Year Proposed Nlaximum
Property Tax 2O22 - 2023

Annual
%CHG

Regular Taxable Valuatiorr 14,379,646 46,084.368 46,084,168
Tax Levies:

Regular General 359.475 359.4',t 5 373,281
Contract fbr Use of'Bridge 0

Opr & Maint Publicly Ou,ncd Transit 0
Rent. Ins. Maint. Of Non-Owned Civ. Ctr 0

Opr & lvtaint of Ciry-Owned Civic Center 5,991 5.99 l 6,222
Plannins a Sanitary Disposal Proicct 0

Liability, Property & Self-Insurance Costs 60.000 60.000 65.000
Support olLocal Emer. Mgmt. Commission 0
Emergency 0

Police & Fire Retirement 0
FICA & IPERS 19,770 19.770 20.000
Other Ernployee Benefi ts 64.335 64.335 50,000
Total Tax Lely 509,57r 509.57 l 514.506 0.96
Tax Rate I 1.48209 I 1.05735 n.t6442

Explanation ofsignificant increases in the budget:
Increased insurance costs.

If applicable, the above notice also available online at:
www.shel lrockiowa.org

*Total city tax rate will also include votcd general fund levy, dcbt scrvice levy, and capital improvement reserve levy.
**Bttdget year effective property tax rate is the rate that would be assessed for these levies ilthe dollars requested is not changed in the coming budget year

\:
I

II



FUND BALAI.
Ciity Narne: Sh;-L ROCIK
Fiscal Ycar July l, 2022 - June 30, 2023

GRAND
T0TAI,

j,751, l0t)
2,32'7.66'7
j,006,955

3.072.812

j,071.8 i 2

2,546,3 82
r l!t 7)?

3,33-5..+67

3,335.467

t,35l, rJ05

2._103,3 62

3.2rJ5.9 i0

PROPRIETARY

5 ti{t.45 7

48t,77-t
3 59^260

7ll.97t

1ll.97t
5 I 9,679

523.6 I 5

708,03 s

708.035

5 I 4,304

577.276

645.063

TOTAL
GOVNRNMENT

j, I 61,641

I ,8!+!t,893

),64-1,695

t,l6{).t34 I

2,360.8.{ l

t,()26,703
I .7 60.112

2.62.7.432

1 /,1'7 A1')

i .739,50 I

t,726,086

2.640.847

PERMANENT

0

0

0

0

0

0

0

0

0

0
(.)

0

CAPITAL
PROJECTS

I,878, l 80

263,420
1,164,825

776,77 5

776,715

277,488

I 09.89 I

944,372

944,372

246.000
290,855

899.5 t7

DEBT
SERVICE

0

3E r ,085

361 .0E5

0

0

209,138
209. l 38

0

0

282,770

28Z,771)

0

TIF SPECIAL
REVENUES

173,282

147,377

93,J40
1)'7 11q

)17,3t9
153,290

l 45.056
)?5 55?

235,55 3

l 45.000

E5,4U9

295,144

SPECIAL
REVENUES

740,7 t5

3E6,1 20

277,587

849,248

849,248

657,626

557.007

949.867

949,667

327,995

J 15,060

962,802

GENERAL

371,466

666,89 r

530,65E

507,499

507,499

729,16t

739,020
497.640

497,640
737,736

751,992

483,384

I

2

3

4

5

6

7

8

9

t0
ll
t2

Annual Report FY 2021

Beginning f und tsalance July I
Actual Revenues Except Beg Balance

Actual Expenditures Excepl End Balance

Ending Fund Balance June 30

Re-Estimated FY 2022

Bcginning Fund Balance

Re-Est Revenues

Rc-Est Expenditures

Ending l'und Balance

Budget FY 2023

tseginning Fund Balanoc

Revenues

Expcnditurcs

Ending l'und Balanoe



LOCAL EMd 'ORT )c:;""1ffi;"F,-riiiir < -r
Fiscal Year July 1,2022 - lune 30,2023

Property lbxes Levied

0

0

0

Request with Utility Replacement

0

0

Portion of General Fund Levy Used for Emerg. Mgmt. Comm.

Suppo[t of 4 Loo4l Emcry.Mgmt.Comm.

TOTAL I.'OR FY 2023



RE-ESTIMAT.. XPENDITURES SCHEDULE PAGE I\\ ._
City Name: Shr-L ROCK
Fiscal Ycar July I ,2021 - Junc 30,2022

ACI'UAL
2ll2t

95,0{)0

0

0

0

]X -lq 1

0

0

0

0

6.276

I 19.708

I I 6.1J63

0

zr),166

0

25.il1
t0.93 I

t)

0

0

0

I 82,672

0

0

0

0

1.750

0

0

I ^750

7(), I c)[l

t)

I (), 193

l5 x()a

()

6,176
1 )11

r 29.91u

RE-
RSTIMATEI)

2122

95.000

0

0

0

I 8,7t)t)

0

0

0

0

I 1.800

I 45.500

2 I 6.13.14

(.)

11.000

0

32.3',73

0

0

0

0

0

:81.107

0

0

0

0

3.2(X)

0

0
j.200

I 05,6tt5

0

30.3()8

97.699

0

I (r.5(X)

0
aSlt Io.

PROPRIETARYPERMANENT

0

0

0

0

CAPITAL
PROJECTS

DEBT
SERVICE

TIF SPECIAL
REVENUES

SPECIAL
REVENUE

0

I 6l,366

1l ??1

t93.739

0

0

GENERAL

95.000

38.700

I I,800
r 45.500

55,468

33,00t)

88.468

3,20U

3,200

l 05,685

30,308

97,699

I6,500

250.'t92

I
')

j

4

5

6

7

8

9

l0
ll

t2
l3
t4
l5
t6
t'/
l8
t9

20

2t
22

23

z4
25

26

27

28

29

30

3l
3Z

JJ

34

35

36

37

3lJ

GOVERNMENT ACTIVITIES CONT

PUBLIC SAFETY

Police Deparhent/Crime Prevention

Jail

Emergency Mauagement

Flood Control
l"ilc Dcparlmcnt

Ambulance

Building Inspcctions

Miscellaueous Protective Services

Animal Cr.rntrol

Othel Public Saf'ety

TOTAL(linesl-10)
PUBLIC WORKS

Roads, Bridges, & Sidewalks

Parking - Meter and Off-Stleet

Stroct Ligltting
Trailic Control and Safety

Snow Removal

Highway Enginccring

Street Cleaning

Airport (if not Enterprise)

Calbage (if n<rt Entcrprise)

Other Public Works

TOTAL (lines l2 - 2l)
HEALTH & SOCIAL SERVICES

Weltbre Assistance

City Hospital

Payments to Private Hospitals

Health Regulation and Inspection

Water, Air, and Mosquito Control

Community Mental Health

Othcr Hcalth and Social Scrvicos

TOTAL (lines 23 - 29)

CULTURE & RECREATION

Library Sorviccs

Museum, Band and Thealer'

Parks

Rccrcation

Cemetery

Community Center,Zoo, & Marina

OthEr Culture and Recreati0tt

TOTAL (lines 3l - 37)



RE.ESTIMAI. XPENDITURES SCHEDULE PAGE 2

City Name: SliL;L ROCIK
Fiscal Ycar July 1,2021 - Junc 30,2022

ACTUAL
2$21

()

15 JSrr

0

r0,ti50

t)

0

-l(r,l0o

5,97 (t

5 

't 
715

0

I6,Jt.+

I I .2411

6l,lr0
l.-502

I75.01{5

-18I.{)u5

I ,.106.u20

0

I.30(),820

2..16-1.4 lr+

81.703

I 30.973

0

0

0

r 4"1, I 8-l

0

0

0

0

0

0

0

()

.l5 6.1i60
1 11(t )-t_!

?f I ?rt?

5 7,ll84

2rJ6.6tJ I

3,006,95 5

l,()71.1{ tl

ITE-
ESTIMATEI)

2n22

5.200

8,000

0

0

r0,000

7:i,li56

97.05 (r

6 -754

59.77E

1.500

25.000

3 : .630

65.000

5.000
't94^662

209.1 38

0

0

0

r.t8t.955

t 49.730

I I I.tit.l
0

0

0

I 5().ool

0

0

0

0

0

0

0

0

5l r.t r5
1.703. I 70

509.-l57

7 r.200

5 ii()^5 5 7

1 197 111

i l15 4rr7

PROPRIETARY

t 49.7 30

2I I_t{ll

r 59.66:

5: I.t l5
52r.2r5

2.400

2.-+00

52i,615
708.Ui 5

PERMANENT

0

()

0

0

0

0

0

0

CAPITAL
PROJECTS

0

0

0

I 09,89 I

I 09.89 I

I 09,89 l

944,312

DEBT
SERVICE

209,t38

209, I 38

209.138

0

209.1 38

0

TIF SPECIAL
REVENUES

73,856

73,856

0

0

71,856

73,856

7 t,200
7 t,200

1 45,056
,15 55?

SPECIAL
REVENUE

0

0

0

193,739

193,7 39

363,268

363.268

55'/,tJU /
949.867

GENERAL

5 ?OO

8,000

t0.000

23,200

6, /54
59,778

l,500

25,000

31,630

65.000

5,000

t94.662

0

705,222

705,222

33,798

33,798

7 39.tJ2U

497,640

39

40

4t
42

43

44

45

46

47

4U

49

50

5I

52

53

54

55

56

57

58

59

6t)

6l
62

bJ

64

65

66

67

68

69

70

7t

72

73

74
'75

76

77

78

7g

GOVERNMENT ACTIVITIES CONT.

COMMUNITY & ECONOMIC DEVELOPMENT

Community Beautifi cation

Economic Developmcnt

Housing and Urban R€newal

Planning &Zoning
Other Com & Econ Devclopment

TIF Rebates

TOTAL (lines 39 - 44)

GENERAI, GOVERNMENT

Mayor, Council, & City Manager

Clerk, Treasurcr', & Finanr:c Adm

Electiorrs

Lcgal Scrviccs & City Attr-rrncy

City Hall & Gcneral tsuildings

Tort Liability
Othcr Gcncral Govsrnmcnt

TOTAL (lines 46 - 52)

DEBT SERVICE

Gov Capital Projccts

TIF Capital Projects

TOTAL CAPITAL PROJECTS

TOTAL Governmcntal Activitics Expenditures (lines
| | +22 +30 +38+ 4 4+ 52+ 53 + 5 4)

BUSINESS TYPE ACTIVITIES Proprietary: Enterprise &
Budgeted ISF

Water Utility
Sewer Utility
Electric Utility
Gas Utility

,rrport

Landfill/Garbage
Transit

Cable TV lnternet & Telephone

Housing Authority

Storm Water Utiltty
Other Business Type (oity hosp., lSF, parking, etc.)

nterprise DEBT SERVICE
Enterprise CIAPITAL PROJECITS

:nterprise TIF CAPITAL PROJECTS

TOTAL BUSINESS TYPE EXPENDITURES (lines 59+72)

I'O'IAL ALL EXPENDITURES (lines 58+73)

Rcgular Transf'crs Out

Intcrnal TIF'Loan Tratrsi'ets Out

Total ALL Transf'ers Out

Total Expenditures and Other Fin Uses (lines 74+77)

Ending Fund Balance June 30



RE-ESTIMAi EVENUES DETAIL
City Narne: SIiu-L R0CK
Fiscal Ycar July 1,2021 - Junc 30,2022

ACTUAI-
2[21

7lq.:184

0

7 t9.18"t

0

t2'1^941

0

l..l I s

0

{)

0

0

I lrJ,5tt I

I,l t.999
x r1l

tl.l l6

0

te-1.962

7t,7tr8
18.412

lt< ft)

I 5-i.47-+

I 70,209

0

(l

0

0

146.061J

0

0

0

()

0

lJt.l I l
551.064

t.912

t5l. l]5

2)8.'t91

5 7.titt4

2ri6,6t{ I

0

0

l8rr,68 |

2.321.667

j,752, I 0{}

RE-
ESTIMATEI)

2t)22

679.:i ti3

0

679,J 83

0

I 27.000

0

3.000

0

0

0

0

1i0,000

R_1.t)00

7-955

ll,i00

0

I 56,373

0

57. I l5
I I J,5{)u

t59.1r33

212.8r8
0

()

0

0

l 44.6tu

0

0

0

0

0

t(6.600

(r()3.l.i79

0

2,1{J.000

509.-l5 7

7 I ,200
5 ttO"55 7

0

0

5 ti0.5 5 7

2.546,3 82

j.072.8 I 2

PROPRIEThRY

0

159.iJ33

2ll.8ll{

I 44.628

5 t7 .27t)

2.4(X)

2.400

2,40{)

5]t9.679

7 i.97 t

PERMANENT

(l

0

0

0

0

CAPITAL
PRO.IEC'TS

0

0

1,000

(r,91(0

6,980

0

t9 I .000

7'7.508

77,508

77.508

277,488

7'76.77 5

DEBT
SERVICE

l4l,545

r 4l ,545

t)

0

U

22.683

44,9tt)
67,593

67,593

209. r 38

0

TIF SPECIAL
REVENUES

I 27.000

c)

26,290

26,290

26,290

r s3,290

227,319

SPECIAL
REVENUE

99,905

99,905

6U,000

80,000

t56.373

156,373

0

321,348

32t,348

3Zt,348

657,626

849,248

GENERAL

437,933

437,933

3,000

3,000

7 -955

9,1 00

50, I 55

s0, I 55

86,600

ti6,600

49,000

85,41 8

85,41 8

85,418

729.t61

5U7,499

I
')

J

4

5

6

7

8

9

t0
ll
't2

l3
t1
l5

l6
't7

l8
l9
20

2l
22

23

25

26

27

28

29

30

3l
32

]J
34

35

36

37

38

39

40

4t

43

44

Year'

6tfuul

l6-l

lbr Scrvice (lines 2l thru 33)

Iowa Code Chapter 364.2)

fbr

Transf'crs In

Assessments

Authori

, lrporl

REVENUES & OTHER FINANCING SOURCES

Taxes Levied on Property

Net Curent Property Taxes (line I minus Iine 2)

Delinquent Property Taxes

TIF Revenues

Othel City Taxes

Utility Tax Rcplaccmcnl Excisc Taxcs

Utility fi"nclse tax

Parimutuel wager tax

Gaming wagcr tax

Mobile Home Taxes

Ilotel/Motel Taxes

Othcr Local Option Taxes

Licenses & Permits

Usc of Money & Propcr-ty

lntergovcrnmental
Federal Clants & Reimbursemcnts

Itoad Use ]'axes

Other State Grants & Reimbursements

Lr.rcal Grants & Reimbursements

Chargcs lbr Fccs & Sorvjoc:

Water Utility
Sewer Utility
Elcctric Utility

Parking

LandtilVGarbage

Transit

Storm Water Utility

Misccllansous

Othel Financing Sourses:
Regular Operating Transf'ers In

lnternal TIF Loan liansf'ers In

Proceeds

Procscds ofCapital Asset Salcs

Subtotal-Other F'inancing Sources (lines 36 thru 3U)

Total Revenues except lbr beginning fund balance (lines 3, 4, 5,12,13,
14,19,33,34,35, & 39)

6,01r).,1,)1(lines 41+42) 0 5.619.1.)4



EXPENDITU CHEDULE PAGE I
City Narne: Sh-;L ROCK
Fiscal Ycar July 1,2022 - Junc 30,2023

AC'I'UAL
2021

e5,000

0

0

(i

1X Jq'

0

0

0

0

6,216

I 39,76,3

I I 6.863

0

19.7(r6

0

25.1 ll
I t).93 I

0

0

0

0

l8).67 )

0

0

0

0

t.?j()
0

0

1,750

79. I 90

()

I6^193

.t5.691

0

(),3 76
) )11

Il(),91t{

t(E-
I.]STIMATED

2022

95.000

0

0

0

3 rJ.700

0

0

0

0

I l.lt0t)
I 45,500

216,Ui"1

0

3l,tt00
0

0

0

0

0

0

2t\2.207

0

0

0
()

1.200

0

0

1.200

I05.()ti5

0

3 0.301{

97 (rt)u

0

I 6.500

0

250, I 9l

BUDGET
2[23

95.000
(l

0

0

3 8.700

0

0

0
(.)

I 1.450

I -+5. I 50

le7.lt63
0

-l i.000
0

33.(r-13

t)

0

0

l)

0

264.506

0

0

0

0

I 5f)f)

0

0

3,5 00

| 20.i95
0

3 9.942

95.75.1

0

16.200

0

212.291

PROPRIE'IARYPERMANENT

0

0

t)

0

CAPITAL
PROJf,CTS

DEBT
SERVICN

TIF SPECIAL
REVENUES

SPECIAL
REVENUES

0

141 ))g

33,643

I 80.872

0

8,545

734
4 055

l 3,314

GONERAL

9s,000

3 8,700

11,450

145, I 50

50,614

33,000

83,634

J,5OU

3,500

I I 1,850

39,208

91,699

t6,200

258,957

2

3

I
5

6

7

8

9

l0
ll

T2
't3

t4
l5
t6
t7
JE

)9
20
?l

22

23

.t5

26

27

28

29

30

3l
32

J3

J1
J5

36

3'/
38

GOVERNMENT ACTIVITIES

PUBLIC SAI.'ETY

Pol ice Departmcnt/Crime Prevention

Jai I

Emergency Management

Flood Control

Fire Department

Ambulancc
Buildine lnspections

Miscellaneous Plotective Services

Animal Control

Othel Public Saf'ety

TOTAL(lines I - l0)
PUBLIC WORKS
Roads, tsr.idges, & Sidc'walks

Parking - Meter and OtI-Street

Street Ligltting
Tra1fic Control and Saf'ety

Snow Removal

Highway Enginecring

Street Cleaning

Airpoil
Garbage (if not Enterprise)

Other Public Works

TOTAL (lines 12 - 2i)
HEALTH & SOCIAL SERVICES
Welfarc Assistancc

City Hospital

Payments to Private Hospitals

Health Regulation and Inspection

Water, Air, and Mosquito Control

C.ommunity Mcntal Health

Other Health and Social Scrviccs

TOTAL (lines 23 - 29)

CULTURE & RECREATION
Library Services

Muscum, Band and Thcatcr

Parks

Recreation

Ccmctcry

Cornmunity Center, Zoo, & Martna

Other Cultule and Recreation

1'OTAL (lincs 3l - 37)



EXPENDITU,. ,CHEDULE PAGE 2
(lity Name: Sh-rL ROCK
Fiscal Year July '1,2t)22 - June 30,2023

ACTUAL
2[2t

()

15.+.50

0

t0.tJ50

0

0
.+().106

5,9 76

58 715

0

r 6,3 l.+

3 I ,248

61,3 10

1,.501

175.0IJ5

-r3l,OrJ5

I ,300,810
0

l.l0(,.31()

2,-16-1.4 r4

ti I .703

I I) 0?t

0

0

0

t-+1. I 84

0

0

0

0

0

0

0

0

.l50.Ii6()

t,7l().1 7-+

2?8.'797

5 7,ri tt4

2u6,68 I

1,006,95 5

-i,07t,iit 2

RE-
ESTIMATED

2022

5.100

8.000

0
()

t0.000

7-r.85 6

97.05 6

6, t51

59.77E

t.500

25,000

I I .hlo
65.000

5,000

t94.662

109, I 38

0

t)

0

l,l8 t,955

149.7 30

rrI,utl
t)

0

0

I 59.662

0

0
()

0

0

0

0

0

521.2 r 5

I ,703, I 70

50() 157

7 I .2(X)

5x{r S5?

) ?,t I 71f

3.335.467

BUDGET
2023

1.200

ri.000

0

13.57-l

14.000

6,r. I ,17

99.9:0

(t,'154

(,0.74.1

0

:5.00()
l5 Dg5

65.000

5,000

t91.592

282;770

169,1i -l

0

269.231

I,534,962

r 74,9nl
)f() f()It

0

0

0

I 6().6Ort
()

0

0

0
()

()

0

0

5 74.876

2. l 09,tji ri

I0li, l t 5

IJ5.409

I 9j.514
2,-j 0i,162
1.ll{5.9 I i)

PROPRIETARY

174,98?
'2.3t).29\)

I 60.604

5 7,+.tt76

5 74.876

2,:100

2.;100

5 t1,716
645.063

PERMANENT

0

0

()

0

0

(.)

0

0

CAPITAL
PROJECTS

269.233

269,233

269.233

r6q ) 1'l

71,622

21,622
7q{) x\\

{i99,5 I 7

DEBT
SERVICE

282,770

282,770

282.770

0
'282, t'/U

0

TIF SPECIAL
REVENUES

0

0

0

0

0

85,409

85,409

t{5,409

295.144

SPECIAL
REVENUES

I,ZUO

63,147

64,427

6,421

6,427

0

265.060

265,060
5n 00o

s0.000

I I 5,06t)

962.802

GENERAL

I )tnt

8,000

t7,293
14,000

35,493

6,154

54,3t6

25,000

35,095

65,000

5,000

I9 l.165

0

717 ,899

7 t7 ,899
34,093

34,093

751,992
483,384

3L)

40

4l
42

AJ

44

45

46

47

48

49

50

5I
52

53

54

55

56

57

58

59

60

6t

62

6l
64

65

66

67

68
(tct

'tu

7l
7Z

73

74
't5

76

7'l
78

/r)

GOVERNMENT ACTIVITIES

COMMUNITY & ECONOMIC DEVELOPMENT
Cornmunity tseautifi cation

Economic Devclopmcnt

Housing and Urban Renewal

Plarrning &Zoning
Othel Corn & Econ Development

TII- Rebatcs

TOTAL (lines 39 - 44)

GENERAL GOVERNMENT

Mayor, Council, & City Managcr

Clerk, Treasruer, & Finance Adm.

Elections

Lcgal Scrviccs & City Attorney

lity Hall & General BLrildings

Tort Liabilily
Othcr Gcncral Govsrnmcnt

TOTAL (lines 4(r - 52)

DEBT SERVICE

Cov Capital Proiccts

TIF'Capital Projects

TOTAL CAPITAL PROJECTS

TOTAL Government Activities Expenditures (lines
I I +22+30+3E+45+53+54+57)

BUSINESS TYPE ACTIVITIES

Proprietary: Enterprise & Budgeted ISF

Water Utility
Scwer Utility
Electric Utility
Gas Utility
Airport
Landfill/Garbage
Transit

Cable TV lnternet & Telephone

Housing Authot'ity

Storm Watcr Utility
Other Business Type (c.ity hosp., ISF', parking, etc.)

Enterprise DEtsT SERVICE

Entcrprisc CAPIlAL PROJECTS

Enterprise TIF' CAPITAL PROJECTS

TOTAL Business Type Expenditures (lines 59 - 72)

TOTAL ALL EXPENDITURES (lines 58 + 73)

Regular Transf'ers Out

Internal TIF Loan / Repayment Transfers Out

Total ALL Translers Out
Total Expenditures & Fund Transl'ers Out (lines 74+77)

Ending Fund Balance June 30



REVENUES D.

City Namc; SHLr-r- ROCK
Fisual YcarJuly l,2022 - )unc30,2023

AC'TU,\I,
2[2t

719.iri4

t)

7 I 9.3 ti.l

0

I t7.9{ I

0

t.4 I ri

0

0

{)

0

l -ls.5ti I

t rl L999

1i.22 l

l2.t I6

0

lr-1.901

72.78ti

4li "l7l
t I 5.221

I 5:l "17-l

I 7tj.l()9
()

0

0

0

I 4()-0()ll

0

()

0

0
(i

82.1 Ii
55-1.0(,4

t.911

l5l l]5

:: s.797

5 7.8ti,l

ls0.bE I

0

(l

llJ(,.b8 I

2.-i17.607

3.751,100

6.01t).7 61

RE-
f STIVI,TTRI)

2$22

()79 l113

t)

67r.) tNt

{)

I 17.()(r0

0

3.r)(x)

(l

0

0

0

E0.(10(.)

ui.000

7,955

lI.100

0

l 56.i7i
0

57 Bi
2 t J.508

I59.til l
Il2.ttlti

(l

0

0

t)

144.t)2lt

0

0

0

0

0

36.b00

001.1t79

0

140.00{J

509..157

? l.l(x)
5ti0.557

0

0

580.i57

2,54().i ll2

1 ()72 lltl
5.6i9.t94

BUDGEl'
2[23

7l6.ti7
0

716 r57

0

I 45.(X)0

I 0.405

1 0(x)

0

0

0

0

ti0.000

e j.,105

6.955

r 2.1 00

0

I ()0.402

()

J7 Illi
207.62t)

t5.1.-.15s

I l.ti llr
0

0

0

1)

I ++.61S

0

{)

{)

(.)

0

8{, (Xl0

597 904

t)

18l.l.i(l

l0u.l I5
1t5.409

l9-r. j2"1

0

0

l9-1.524

l^25t.ri05

3 3i5.167

5.5rJ9.272

PROPRIETAITY

0

I 5.1.45li

I 12.1J l8

r 44.628

5tI 904

2.400

r.400

2.400

5 r 4.104

70i{ 035

l.2lt.-tJe

PERMANENl'

0

0

0

0

0

0

CAPITAL
PROJEC'I'S

0

0

0

0

2 {){)0

0

0

l2(r.0(X)

i 1,.000

I t( 00{r

I 8.000

246.000

L)44.3'72

1.tgtJ.372

DEBT
SERVIC]E

l96.3ll

I 9(r.3 I I

, {50

I {Sn

(.)

0

r6.093

67.8 I6
E3.90e

83.90e

282.170

0

282.770

TIF SPECIAL
REVENUES

I 45.000

0

I 45,000

235 553

380.553

SPECIAL
REVENUES

6ta 957

68,951

1.043

80.000

81.043

160.402

160.402

t'7.593

t7.593

11.593

321,995

949,867

1.2'7'.7.t162

GENERAL

450.889

450,889

6.8't2

3.000

9.812

6,955

r0.t00

47,218

47.218

86.000

86.000

55 t40

"1t .622

'7 1.622

7 t.622

73'1.736

191.640
t 215.1'76

2

3

4

.5

6

7

8

9

t0
lt
t2

l3

l4
t5

t6

t'l
t8

l9
20

2l
22

23

24

?5

76

2'7

28

29

30
1t

32

34

35

16

17

i8
39

40
41

42

43

44
45

REVONUES & OTHER I'INANCING SOURCES

Taxes Levied on Property

Lcss: Uncollectcd Prorrerty Taxcs - Levy Year

Nct Currsnt Propcrty Taxcs (linc I rrinus linc 2)

Dc
TIF'Revenues

Other Citv 'l axes

llrilitv'fax Rcnlaccmcnt Excisc 
-lbxcs

Utilitv liancise tax (lowa Code Chaprer 364.2\

Parimutuel wascr tax

Gamius waccr tax

Mobilc Homc Taxcs

Hotel/Motel Taxes

Othcr l-ocal ODtion Taxes

Subtotal - Othcr Cilv 'l'axcs (Lincs 6 thru l2)

Licenses & Pernrits

I Jse ol Moncv & ProD€rtv

lrrtcrsovonlmcntal:

Fcdcral

Road Usc Taxcs

orhcr Statc Grants & l{cimbursencnts

Local (irants & Rcimburscmcuts

Sublotrl - Intcrgovcrnmcntal (lincs l6 thru 19)

Charges fbr Fees & Scrvice

Watcr Utility
Sewer titilitv
Hlectric t Jtilitv

Gas tJtilitv
Parkinc

AirDort

Landlill/Garbacc

Transit

Cable l'V- lntcrnct & Tcleohone

Housinc Authority
Str)m Watcr IJtilitv
()thcr Fees & Charces tbr Scrvicc

Subtotal - Chars€s tbr Scrvice (lines 2l thru 33)

Soccial Assessmcnts

Miscellancous

0tlrer Financing Sources:

ln

ln

Suhtotal ALL Oneratinc Translcrs ln
Procecds ol Debt (Bxcludinc TIF lnternal Borrowing)

Subtotal-Other Financinc Sources (lines 38 thru 40)

'lbtal Rcvenues cxcept lbr beginning lund balance (lines 3' 4' 5' t3' l4' l5'
20,34,35,36, & 41)

Bcsinninp Fund Balancc Julv I



ADOPTED B[.. - ,T SUMMARY
City Namc: SBu-L ROCIK
Fiscal Ycar July l, 2022 - Junc 30, 2023

ACTI.]AL
2021

7 I 9,Jljr+

0

7 t9,3tt,l
()

I27 9-+l

141.999

R ?rl

ll.l l6
_r t5,2tl
553.06,+

l,9ll
t5t.tl.5

1.040.98t'

186,68 I

0

0

t.3I7.667

I l.).7()i{

182,612

r.75t)

ll9,9lll
"+0,30()

I 75,()85

.lli 1.0u5

I.t00.820

1"363,4 l;l
I 5 6.860

2.720.211

lri6.68l
j,006.q 5 i

-(r79.2811

i.75 l. I {X}

3.072.8 I2

t{E-
ESI'IM,\TEI)

2022

679.1 u3

0

(r79,3I'il

0

1 17.000

83,0(X)

7.95 5

il.t(x)
2 I 3.508

603.8'19

0

240,0(x)

1.965.1i25

5S0 i57

0

0

1,5+6,1ttl

I 45.500

282,J(t1

1,200

250, l 92

97,05 6

t94,662
2u9. ll6

0

l. ill I.955

52l.lt5
t.703. I 70

ix{t 157

2,t83;t1.7

262,65 5

-i,r)7t.tt I l
.r.3 -l5.107

BUDCET
2023

7 16.157

0

7 t6,t 57

0

I-15.000

91,405

6.95 5

ll.l00
t()7,610

597.904

0

2lJ I . 140

2.t)60.2ti I

I 93.5t4
{)

0

l.t 5 J.805

I 45. I 5{)

264.506

1,5 00

272.291
r)() U)(t

l()7,591

282,710
'J69 .t.t 3

1,534,9(12

514,816

2. I09.83it
I93.51.1

2,301.i 62

-"19.5 57

J,-{-15,4ir 7

3,285.9 l0

PROPRIE'TARY

0

0

0

5 I t,904
0

0

5 I I,904

1,.+(x)

0

0

5 I4,J0r+

57 4.816

57.1.876

2.400

577,276

-62,9'72

70tr.0l-5

645.063

PERMANENT

0

0

0

0

0

0

0

{)

0

0

0

0

U

0

0

0

0

0

0

(.)

0

0

CAPITAL
PRO.IEC'TS

0

0

0

0

(.)

2.000

0

0

0

226,000
228,000

I 8.000

0

0

246.000

269,233

269,233

2t,622
rq0 R55

-44,855

944,372

899.5 t7

DEBT
SERVICE

I90,J I I

0

196,3 I I

0

,)550

0

0

0

0

0

I 98,8(r I

83,909

0

0

782,77r)

282,770

282,770

282.770

0

282,770

0

(l

0

TIF SPECIAL
REVENUES

I 45,000

0

0

145.000

0

0

0

I 45,000

0

0

0

t)

0

0

0

0

0

0

85,409

u5,409

59,59 I

2 3 5,553

295.144

SPECIAL
REVENUES

68,951

0

68,957

0

E I,U4J

0
(_)

160,402

0

0

0

3r0,402

17 591

0

0

327,995

0

I 80,E72

0

t3,334

64,477

6,427

0

0

265,060

265,060

50.000

3 15,060

t2,935

949,867

962,802

GENERAL

450,889

0

450,lilJ9

0

9,812
6,955

10,100

47,2t8
86,000

0

55,140

666. I l4

7I,622

0

0

737,736

145, I 50

83,634

J,500

258,957

35,493

r9l,l65
0

0

7 t7 ,899

7',t7 ,89.)

34,093

75t,992

-14.256

497,640

463,3E4

I

2

3

4

5

6

7

8

9

l0
II
12

13

t4
l5
l6
't7

l8
19

ZtJ

2t

23

24

25

26

2l
2E

29

30

3l
3Z

33

34

Revenues & Other Financing Sources

Taxes Levied on Prop€rty

Less: Uncollectcd Ploperty'faxes-Lcvy Ycar

Net Cunent Property Taxes

Delinquent Property Taxes

TIF'Revenues

Othcr City Taxcs

Licenses & Permits

Use of Money and Property

Intcrgovcrnmcntal

Charges for Fees & Service

Special Assessmenls

Miscollan0ous

Sub-Total Revenues

C)ther Financing Sources

Total Translers In
Proceeds ofDebt
Proceeds ofCapital Asset Sales

'fotal Revcnues and Other Sources

Expenditures & Other Financing Uses

Public Salbty

Public Works

Hcaith and Social Scrviccs

Cultule and Recreation

Community and Economic Development

Gcncral Govcrnmont

Debt Servicc

Capital Proiects

Lbtal Government Activities Expenditures
Busincss Type Proprietray: Enterpise & ISF

Total Gov & Bus Type Expenditures
Total Transl'crs Out

Total ALL Expenditures/Fund Transl'ers Out

Exccss Revenues & Othel Sources Ovsr

(Under) Expenditures/Trunsi'ers Out

Beginning Fund Balance July I
Ending Fund Balance June 30



LONGTERM TSCHEDULE-LTDEBTI
cENERAL od"*.--nrtoN BoNDS, TIF BONDS, REVENUE BONDS. LoANS. LEASE-pURCHASE pAyMEN---..

Amount Paid
Current Year Debt

Service Levy

l5,lt67

128,8 l5
54,179

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

u

0

0

0

0

0

0

0

0

I 98.86 I

Paid liom Funds OTHER
THAN Current Year Debt

Servicc Taxes

I 0,960

47,603

25,496

84.059

Reductions due to
Refinancing or Prepayment

of Certified Debt

0

Bond Reg./
Paying Agent
Fees Due FY

7)0

750

750

2,250

Total
Obligation

Due FY
I 0,960

62.7?A

I 28,065

78,925

0

0

0

U

0

0

0

(.1

0

0

0

0

0

0

0

0

0

u

0

0

0

0

0

0

0

0

280,670

Interest
Due FY

960

L2,7ZA

43,065

8,925

65,670

Principal
Due FY

I 0,000

5U,0U0

85,000

70,000

2 t5,000

Debt
Resolution
Number

Type of
Debt

Obligation

GO

GO

GO

GO

Amount
of Issue

r 00,000

tJUU,UOO

2,000,000

TEU,UUO

I

2

3

4

5

6

7

8

9

l0
II
t2
l3
t4
l5
t6
t7
l8
l9
ztJ

2l
22

23

24
?5

26

27

28

29

30

Debt Name

Capital Loan Notcs (Taxable), Serics 2015 B

Capital Loan Notes. Series 2015

Aquatic Center Bonds, Series, 20 I 9

Corporatc Purposc tsonds, Scnes zClZ I

TOTALS



LE - GRAND TOTALS
TIF BONDS, REVENUE BONDS, LOANS, LEASE.PURCHASE PAYMEN=

Anrount Paid Budget Year
Debt Service Levl

1 98.86 I

()

r9ti,86 I

Paid tiom Sources OTHER I'HAN Budgct
Year Debt Service Levy

84.059

0

Ir4,059

Reductions due to Relinancing or
Prepayment of Certified Debt

0

0

0

Bond Reg./ Paying Agent
Fees Due FY 2023

2,250

0

2,250

Obligation
FY 2023Due

Total

280,670

0

280,670

!nterest Due
FY 2023

65.670

0

65,670

Principal Due
FY 2023

2 I 5,000

0

215,000

GO-
1-OTAL

NON GO -
TOTAL
GRAND -
TOTAL



NOTICF], OF PUBLIC HEARING -. PROPOSED BUDGET
Fiscal Year Jrlv 1,2022 - June 30, 2023

City of: SHELL ROCK
The Citv Council rvill conduct a public hearing on the proposed Budget at: 802 N. Public Road, Cit"v Hall, Shell Rock, IA 50670 Meering Date: 31812022

Nleetins Time: 07:00 pill

\ Atthepublichearinganyresident-orta\palermay-presen-tobjectionsto,orarg_umentsinl'avorof,_anypartofthepronosedbudget.Thisnoticerepresentsa
) sunlmary of the supporting detail of revenues and expenditures on file with the Citl' Clerk and County Aud*itor.

Citl budgets are subject to pl'otest. Ifprotest petition requirements are met, the State Appeal Boartl rvill hold a local hearing. For morc information. consult
https://dom.iorva.gov/local-gov-appglg.

The Budget Estimate Sumnrarv ofproposed receipts and expenditures is shorvn belnrv, Copies ofthe the detailed proposed Budget nral'be obtained or.
vierved at the ol'lices of the illavor, City Clerk, and at the Library,

I he estlmated lbtal tax levy rate per S I000 r,alualion on regular Property
r 5. I 46+9

t.00375

tax ollper

At the public hearing, any resident or tarpayer ma)' present objections to, or arguments in favor of, any part of the proposed budget

Hardee

one Number City Clerk,/Financc Olllccr's
(3 l 9) 885-65ss

Budget FY 2023 Re-estimated FY 2022 Actual FY 2021

Revenues & Other Financing Sources

Taxes Levied on Property 7 16.t57 679.383 719.184
Less: Uncollected Ploperty Taxes-Levy Year ") 0 0 0

Net Current Property Taxes l 7 t6,1 57 679,181 719,384
Delinquent Property Taxes 4 0 0 0'ut' Revenues 5 145,000 I 27,000 tz'|,94t
Odrer City Taxes 6 93,405 83,000 t41,999
Lrcenses & Permits 7 6,955 7,955 8,223
Use of Money and Property 8 1 2,1 00 l l, l00 22,n6
lntergovemmental 9 207,620 2 r i.508 315,222
Charges for Fees & Service l0 597,904 603,879 553,064
Special Assessments ll 0 0 I,912
Miscellaneous 'tz 28 1,1 40 240,000 t 5 t,l25
Other Financing Sources l3 0 0 0
Transfers In l4 t93,524 5 80,557 286,68 I
Total Revenues and 0ther Sources l5 2,2s3.805 2,546,382 2,327,667
Expenditures & Other Financing Uses

Pubhc Satety t6 145, I 50 I45,500 139,768
Public Works t7 264,506 282,207 182,672
Health and Social Services r8 1,500 3,200 1.750
Cultue and Recreation l9 272,291 250,192 129,928
Community and Economic Development 20 99,920 97,056 46,306
General Government 2l 197,592 194,662 I 75,085
Debt Service 22 282,770 209, I 38 381 ,085
Capital Projects 23 269.233 0 1,306,820
'Ibtal Government Activities Expenditures 24 t,534,962 r, r 81,955 2,363,4t4
Business Type / Enterprises 25 574,876 521,2t5 356,860
Total ALL Expenditures 26 2, I 09,838 I,703,t70 2,720,274
Transfers Out 27 t93,524 580,557 286,68 I
Total ALL Expendirures/Transfers Out z8 2,303,362 2,283,72'l 3,006,955
Ercess Revenues & Other Sources Over (Under) Expenditures/Transfers Out 29 -49.557 262,655 -6'79,288
Beginning Fund Balance July I 30 3,335,467 3,012,8t2 3,752, I 00
Ending Fund Balance June 30 3l 3,285.910 3,335,461 3,072,8t2


