
Tlre bclos,-srgned certrlics that the Ciry Council, on

FISCAL YEz\R JULY l. 2021 - JUNE 10. ?024
I\DOPTION OF BTJDGFT AND CER'IIFICAtlON OF CI I\'lAXES
The Ciry of : SHELL ROCK Countl'Narne: BUTt,ER COTJNTY

.{doptcd On:,llll12023 Resolurlon: 015-2023
the datc slated abovc, larv{irlly approved lhc narncd rcsolution ndopting a budgct tbr ne\t llscal year, as surnnrarizcd on this

and the supporting pagcs.

TAXES

\\rith Gas & Elcctrlc \l'ithoul Gas & Elcctrlc

Citl'Number: l2-102

Last Omcifll Ccnsus: 1,268

Regular 2a 4s,533,63 5 2b 44,860,87 r

DEBT SERVICE la 53,791,678 lb 51.1 20,9 t 4

Ag Land 4a 255,1 6 t

Purpose Dollnr
Limit

ENTER !'IRE
DISTRICT R.\TE

BELOW
Ilcquesi rvith Utiliry

Rcplacement
Propcrt]'

'faxcs Leyied llel e

lcgular Gcneral let'y E. I UOUO 5 168,821 363,373 43 8. l 0000
Non-Voted Other Pcrmissiblc Levlcs

Contracl for use of Bridge 0.67500 6 0 44 0.00000
& Maint I 0.95000 7 0 45 0.00000

Rent, lns. lVlaint of Civic Cenrer Anrt Nec E 0 46 0.00u00
Opr & Ivlairrt of City orvned Civic Center 0. r 1500 I 6,t41 6,056 47 0. I 3500
Planning a 0.0675t) l0 0 48 0.00000
Aviation I 0.27000 il 0 49 0.0000n
Levee Impr. fund in special charter city 0,06750 l3 0 5l 0.00000
Liability, propcrty & selfinsurance costs Amt Nec t4 I 00,000 98,523 s2 2.19618

a Local Anrt Nec 462 0 465 0.00000
Voted Othcr Permlsslhlc Lcvies

0. I 3500 l5 0 53 0.00000
0.8 I 000 l6 0 54 0.00000

Symphony Orchestra 0_ 13500 t7 0 55 0.00000
Cultural & Scicntific Facilities 0.27000 IE 0 56 0.00000
County Bridge As Voted l9 0 57 0.00000
Missi or Missouri River Bridge Const. 1.35000 20 0 58 0.00000

toa 0.01375 2l 0 59 0.0{t000
0.20500 22 0 60 {r.00000

City Emerg€ncy Medical District 1.00000 463 0 466 0.00000
upporl Prblic Library 0.27000 23 t2,294 tz,\z 6l 0.27000

Unilied Law Enforcement 1.50000 24 0 67 0.00000
Total General Fund Regular Levies (5 thru 24) 25 487,264 480,064

,g Land 3.00375 26 167 767 63 3.00375
+ 27 488,03 I 480,81 I

Special Revenue Levies

al 0.27000 2A 0 64 0.000u0
Police & Fire Retircment Amt Nec 29 0 0.00000
FICA & IPERS (ifgeneral firnd ar levy lirnit) Amt Nec 30 20,000 r 9,705 0.43924

Aml Nec 3l s0,000 41),261 t.09809
Bereflt 32 70,000 6E,966 65 1.,53733

Sub Total Speclal Revenue L€vies (28+32) 33 70,000 68,966

As Req lVlth Gas & Elcc
1'rluallon

lvlthout Gfls &
Elec Valuatlon

SSMID I 0 0 34 0 66 0.00000
sstvilD 2 0 0 l5 0 67 0.0{r000
SSMID ] 0 0 l6 0 68 0.00000
SSMID 4 0 0 !7 0 69 0.00000
SSMIL' 5 0 0 555 0 565 0.00000
SSMID 6 0 0 556 0 566 0.00000
SSIvllD 7 0 0 I 117 0 I 179 0.00000
SSMID 8 0 0 I 185 0 I 187 0.00000
Total Special Revenuc Lcvies l9 70.000 68,966
Debt Scn'icc Lo1' 76.l0(6) Amt Nc( 40 r9t,s33 I q7.018 70 J.709t3

0.67500 4t 0 7l 0.00000
Tolll Pr0pertl' Tares (27+39+40+4 I 42 757,564 746,835 72 15.94774

(.rt \ )
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.i) 1,, t 't/.,t t/;rD=f"i---



NOTICE OF PUBLIC HEARING - CITY OF SHELL ROCK - PROPOSED PROPERTY TAX LEVY
Fiscal Year July l. 2023 - June 30, 2024

The City Council rvill conduct a public hearing on the proposed Fiscal Year City properfy- rax lcvy as fbllows:lleeting Dare: 3tz8/2023 NleefingTime: 06:00 Pvl lleeting Location: shell Rock City Hali, so2 N_ pubtic Road, Shell-\ At the public hearing any resident or taxpayer may ptgseill,?-bj:f,tlg"i ,o. or r.gu,.r"n,. in favor of.rhe proposed tax levy. After adoption ofrheI Council rvill publish notice and-hold a hearing on rhe piop6sediirv Uua"get.
City Website (if available)
www.shellrockiowa.org

Rock. IA 50670
proposed tax lery. the Ciry

City Telephone Nurnber
{i l 9) 885-6555

Explanation of significant increases in the budget:
Increase in property, auto, and liability insurance.

Ifapplicable, the above notice also available online at:
www.shel lrockiowa.org

*Total city tax rate will also include.voted general fund lely, debt service^levy._ and capital improvement reserve levy.**Budget year effective property tax rate is the rate that would-'be assessed for'ihese'levies ifthe'a;iiars;'eq;es-tei-i-s nor changed in the coming budger year

Current Year Certified
Propert-v Tax 2022 - 2023

Budget Year Effective
Property Tax 2023 - 2024

Budget Year Proposed Maximum
Properfy Tax 2023 - 2024

Annual 7o
CHG

Taxable !'aluation 46,084,368 45.533.6-15 45,533,63 5

373,284 373,284 368,823
Contract for Use ofBridge

0

0
Ins.

0
& Maint of Civic Center 6.222 A ))') 6,t4'7

a
0

Costs 65.000 65,000 I 00,000
of Local Emer. Commission

0

0

0& 20,000 20,000 20.000
Other Employee Benefits 50,000 50,000 50,000

Tax
5 14,506 514,506 544,970 5.92Tax n.16444 11.29947 l 1.96851



FUND BALAI
City Name: Sl',--L ROCK
Fiscal Year July 1,2023 - June 30, 2024

GRANI)
't'ot'.\l_

-r.071.8l2

-r.,106.267

3.471.03 l

.l.00tJ.04ri

3,00n,048

2,39.5,704

2,499.-s60

2,9011^ I 92

2.904. I 92

2.470.649
) /rt)) ()74

2.77 l.ti67

PROPRIE'D\RY

7 n.970
526"336

392.036

1.t46,t70

8.+6,270

525,.154

55 I ,297
820.3 27

tt20,:r27

5 t 5.519

593.1 l.+

752.112

'tO'fu\1,
GOVERNIVIEN'I'

1.360.842

2.879.93 r

3.078.995

l. I 6 1.778

2.16t,778
1,870,-150

I ,948,263
2.083,86s

2,083"tt65

I ,945. l 20

2,009,560

2.0I 9.+.25

PERMANITNT

0

0

0

0

0

0

0

0

0

0

0

0

CAPITAI.,
PROJEC'tS

776.775

l,365.799

I,s r 3.595

62tJ,979

628.979

305,348

449,317

485,0 I 0

485,01 0

258.603

290,622

452.991

DEBT
SERVICE

0

208,t6r
208, I 55

6

6

283,064

26J,070

0

0

284.290

284,020

270

TIF SPECIAL
REVENUES

227,319

172,491

134,590

265,226

265,226

23 I,000
168,220

328,006

328,006

208,000

174,189

361,81 7

SPECIAL
REVENUES

849,248

400,058

s03,945

745,36t

745,361

3 12,938

264,386

793,9 I 3

793,913

3 14,840

252,037

856.716

GENERAL

507,500

733,416

7 18,7 t0
522,206

522,206

738,000

783,270

476,936

476,936

E79,387

l,008,692

J47,63t

2

3

4

5

6

7

U

9

l0
ll
t2

Annual Rcport FY 2022

Beginning Fund Balance July I
Actual Revenues Except Beg Balance

Aonral Expenditures Except End Balance

Ending Fund Balance June 30

Re-Estimated FV 2023
tsegimlng Fund tsalance

Re-Est Revenues

Re-Est Expenditures

Ending Fund Balauce

Budget FY 2024

Beginning Fund Balance

Revenues

Expenditures

Ending Fund Balance



rocALEMc{ 'oRr )
CiryName: shzfnOCX J
Fiscal Year July l, 2023 - June 30, 2024

Propenty Taxes Lcvied

0

0

Request with Utility Replacement

0

0

0

Portion of General Fund Levy Used tbr Emerg. Mgmt. Comm.

Support of a Local Emerg.Mgmt.Comm.

TOTALFOR FY2024



RE-ESTIMA? XPENDITURESSCHf,DULEPAGEI
City Name: Sfr,-L ROCK
Fiscal Year July 1,2022 - June 30, 2023

r{("1'UAt.
2tJ22

95.000

0

0

0

+5.22r,i

t)

()

0

t)

6.17 I

146.-+99

993,40e

0

30,860

0

I 1.7e5

0

0

0

0

0

r.046.064

0

0

0

0

I,li00
0

0

2,800

i08.-l0 r

0

,10,159

95,.] 3 5

0

7.52 I

0

:4r.5l6

l(li-llS'tl N{A'l'EI)
2023

97.5uu

0

0

0

-1u.700

0

0

0

0

I r.450

l-17,650

101.74.1

0

33,000

0

3 2.029

0

0

0

0

0

269.7'73

0

0

0

()

3.500

0

0

3.500

120,-195

0

llJ,856
I 20,755

0

t6,000

0

296,00(r

PROPRIEII4,RYPER]\TANENI'

0

0

0

0

CAPITAI.,
PROJECTS

DEBT
SERVICE

TIF SPECIAL
REVENUES

SPECIAL
REVENUE

0

t54,il0

'. 32,029

r86,t3g

0

8,545

919

. 6,155

15,619

GENERAL

97

38,700

I I,450

t47,650

50,634

33,000

83,634

3,500

3,500

il r,850

37,937

I I 4,600

16,000

280,387

2

3

4

5

6
a

8

9

t0

II

t2
l3
t4
t5
l6
l7
IIJ

l9
20

2t
22

23

z4
25

26

27

28

29

30

3I
32

JJ

34

35

36

37

38

GOVERNMENT ACTIVITIES CONT,

PUBLIC SAFETY
Police Departrnent/Crime Prevention

Jail

Flood Clontrol

Fire Departnrent

Ambulance

Miscellaneous Protective Services

Animal Control
Other Public Satbty

TOTAL(lines I - l0)
PUBLIC WORKS

Roads, Bfdges, & Sidewalks

Parking - Meter and Off-Stleet

Street Lighting
Tratlic Coutrol and Safety

Snow Removal

I{ighway Engineering

rfnot Entelprise)

Garbage (if not Enterprise)

Other Public Wor*s
TOTAL(lines I2-21)

HEALTH & SOCIAL SERVICES

Welfare Assistance

City Hospital

to Private

Health Regulation and lnspection
Water, Air, and Mosquito Control

ty Mental Health

Other Health and Social Services

llnes 2J - 29)

CULTURE & RECREATION

Library Services

Museum, Band and Theater

Parks

Recreation

Cemetery

Comrnunity Center, Zoo, & Marina
Other Culrure and Recreation

TOTAL (lines 3l - 37)

Airport



RE.ESTIMA'I 'XPENDITURf,S SCHEDULE PAGE 2
City Name: Su -L ROCK
Fiscal Year July 1,2022 - Jvne 30, 2023

ACl'UAt.
2[22

0

70,291

0

+ I .0t6

0

()

I I 1.320

5.970

6 I ,2:19

469

I {i,-192

32,119

13.t60

-),|i 3 ()

197,495

l0rJ. 155

I 75.36+

2bti.22 I

.543.51i5

1,497.43:l

95. I 2l
l:15.7tirl

0

0

0

l -+8,7i0

0

0

0

0

0

0

0

-l|i9,63(r

2"rJu7,070

5 I 9.665

5rJ3.e6l

3.-171.0.1 i

3.008.04s

RE-ES't'tt\,tr{tEI)
202-3

l 5,100

6,000

0

I 0.970

0

I 04.923

r 39.093

6.7 51

60.802

0

25.000

3 5,095

75,000

5,000

207,65 I

283.070

427,695

0

427,695

1.774..131i

l6-i.04.+
1 )5 )1()

0

0

0

I 60.604

0

0

0

0

0

0

0

0

5+8^897

t,t2-l.ll5
I I2,9213

/rl at)7

176,225

2,:199.560

2.90.1. t92

PROPRIETARY

€ 163.014
r'aa{ alo

r'- 160,60,1

_s48.897

548.897

2.400

2,400
55 I.297
t{20,-327

PERI\,IANENT

0

0

0

t)

0

0

0

0

CAPIlAI,
PROJECTS

427,695

427,695

427,695

427,695
2t,622

2t,622
449.3 t7
485.0 I 0

DEBT
SERVICE

..:283,070

2ti3,070

283,070

0

2tJ3,070

0

TIF'SPECIAI-
REVf,NUfS

i t04,923

\ 104,923

0

0

t04,923

t04,923

63,297

168.220

328,006

SPECIAL
REVENUE

{ 1,3:

1,330

6,522

6 SlA

0

209,6 l 0

209,610

54,776

54,776

264,386

793,913

GENERAL

8,000

9,640

32,840

y'6,754
,,/ 54,280

25,000

35,095

75.000

s,000

0

749.t40

749,140
34, I 30

34, I 30

783,270

476,936

39

40

4t

43

46

47

48

49

50

5l
52

53

54

55

56

57

5ll

59

60

6t
62

63

64

65

66

67

68

69

70

7t
72

74

75

77

78

79

COVERNMENT ACTIVITIES CONT.

COMMUNII'Y & ECONOMIC DEVELOPMENl'

Economic

Other Conr & Econ Developrnent
TIF Rebates

3 44\

GENERAL GOVERNMENI'
Mayor, Counoil, & City Manager

Elections

Legal Services &

Tort Liability
Other Genelal

- s2)

DEBT SERVICE
Gov Capital Projects

TIF Capital Projects

AL CAPITAL

I I+22+30+38+44+52+53+54)

BUSINESS TYPE ACTIVITIES Proprietary: Enterprise &
Budgeted ISF

Sewer Utility
Eledric Utility
Gas Utility
Alrport
Landfill/Garbage

TV Internet &

etc.)

DEBT SERVICE

CAPITAL PROJECTS

PROJECTS

TOTAL ALL EXPENDITURES (lines 58+73)
Regular Transf'ers Out

TotalALL Transfers Out

30



RE-ESTIMAI f,VENUESDETAIL
City Name: SHuL ROCK
Fiscal Year July l, 2022 - June 30,2023

A(I'f LIAL
2022

67+. I 2"1

0

674.t24

0

I i6.52()

0

3,26-+

0

0

0

0

r3tt,748

141.0 I 2

I ^027
Il.t79

95,32 I

I 75.971J

5.8-+ I

.54,028

li l , l(rtl

I 55.062

l2 I , I9()

0

0

0

0

l47.6til
0

0

0

0

0

9 I .601

6 I 5.537
(.)

95.491

5 I 9,665

6-1,19(r

58.r.961

771,21t\

0

l.-16 t.209

:1..106.167

RE-
ES'I'I1\,IATED

2023

726. I 0l
0

726,102

0

:31.000

()

0

0
()

0

0

80,000

r,i0,000

9..11 5

20.600

95.32 I

| 62.938

0

47,21 8

305,4'17

r59.0rtt
2 I 4,516

0

0

0

0

149.400

0

0

0

0

r)

t0.1.000

626.954

0

2 19.9:l r

) 92 It

61 197

l 76,t25

0

0

t76,225

1.195.70j1

PROPITIETARY

0

159,02tt

2 14,526

149".+00

52.2.9s4

2.400

2.,400

2,400

5)5 1i4

PERMANEN'I'

0

0

0

(,

CAPII'AL
PROJECI'S

0

0

4,000

95,321

95.32t

0

I 88.027

18,000

t8.000

r8.000

305,34rJ

DEBT
SERVICE

I 98,86 1

l9tt,86 I

0

0

0

20,906

63,297

84,203

84.203

2ll3,0(r4

TIF SPECIAL
REVENUES

23 r,000

0

0

0

231,000

SPECIAL
REVENUE

70,000

70,000

80,000

80,000

t62,938

I 62,938

0

0

0

3 l 2,938

GENf,RAL

457,241

157,241

0

9,415
16,600

47,218
47,218

I 04,000

I 04,000

3 t ,904

7t,622

7 t,622

71,622

738.000

I

2

J

4

5

6

7

8

9

l0
ll
l2
l3
l4
l5

l6
t7
l8
l9
20

zl
22

23

24

25

26

27

2E

29

30

3l
32

J'

34

35

36

37

38

39

40
4'l

42

43

REVENUES & OTHER FINANCTNG SOURCES

Taxes Lcvied on Propedy

Less: Uncollected Propcrty Taxcs - Levy Ycar
Net Cun'ent Property Taxes (line I minus line 2)
Delinquent Property Taxes

TIF Revenues

Other City Taxes:

Utility Tax Replacement Excise Taxes

Utility liancise tax (lowa Code Chapter 364.2)
Parimutuel wager tax

Galning wager tax

Mobile Horne Taxes

HoteVMotel Taxes

Other Local 0ption Taxes

Subtotal - Other City Taxes (lines 6 thru I 2)
Lioenses & Perrnits

Use of Money & Property

Intergovernmental:

Federal Grants & Reimbursernents

Road Use Taxes

Other State Grants & Reimbursements

Local Glants & Reimbursenents
Subtotal - Intergovemmental (lines l6 thru l9)

Charges for Fees & Service:

Water Utility
Sewer Utility
Electric Utility
Gas Utility
Parking

Airport
Landfill/Garbage

Hospital

Transit
Cable TV Intemet & Telephone

Housing Authority
Storm Water Utility
(Jther Fees & Charges tor Servlce

Subtotal - Charges for Service (lines 2l thru 33)

Special Assessments

Miscellaneous

Other Finanoing Sources:
Regular Opcrating Transfels In
Intemal TIF Lozrn Transfers In

Subtotal ALL Operating Transfers ln
Procesds of Debt (Excluding TIF Internal Borrowing)

P[oceeds ofC]apltal Asset Sales

Subtotal-Other Financing Sources (lines 36 thru 38)

Total Revenues except for beginning l'und balance (lines 3, 4, 5, 12,
13, 14, 19,33,34, 35, & 39)

6 0628.97q 1.00fi,0:18 1,072.8 l



EXPINDITU- JCHEDULE PAGE I
City Name: Shrll. ROCK
Fiscal Year July l,2023 - June 30, 2024

A("t't rAl,
2[22

95.0(X)

0

0

0

15.22 ri

0

0

0

0

6.27 t

146.:199

993.+09

0

-l().860

0
1t ?oi

0

0

0

0

I,01().()64

0

()

0

0

1.800

0

0

1.8(x)

I 0ll.-10 I

()

ilt a5()

e5.-r I5
0

7.51 r

0

l+1,516

RE-
ESI'INIAI'EI)

2023

97,500
()

0

0

-1ri,700

c)

()

0

0

I l.-150

t4'7.650

204.144

0

31.000

0

3 t,0lq
0

0

()

0

0
)r19 77 I

0

0

0

0

3,500

0

0

1,500

120._195

0

3 8,856

l 20.755

0

16,000

0

296,006

BUDCET
2[24

r 00.000

0

0

(.)

3rJ.700

0

0

0

0

6rl.rJ50

207.550

Ir{5,6li5

0

34.000

t)

J5,661

0

0

0

0

0

2 5 5.-i-+6

0

0

0

0

3.500

0

0

I,500

I 25.J95

0

l2l.6l9
t 25.189

0

16,200

0

38rt.603

PROPRIET'ARYPERM.ANEN'T

U

0

0

0

CAPITAL
PROJECTS

DEBT
SERVICE

TIF SPECIAL
REVENUES

SPECIAL
REVENUES

0

t29,025

35,661

l 64,686

0

8,545

919

6,439

15,903

GENERAL

I 00,000

38,700

68,850

207,550

56,660

34,000

90,660

3,500

3,500

I l 6,850

I 20,700

I18,950

16,200

372,700

I

2

J

4
5

6

7

8

9

t0
ll

t2
l3
t4
l5
l6
t7
l8
t9
20

21

22

23

24

25

26

2'7

2E

29

30

3t

32

33

34

35

36

37

38

GOVERNMENTACTIVITIES

PUBLIC SAFETY
Police Department/Crime Prevention

Emergency Management

Flood Control
Fire Department

Ambulance

Building Inspections

Miscellaneous Protective Services

Aninral Control

Other Public Safety

TOTAL(lines l - 10)

PUBLICWORKS
Roads, Bridges, & Sidewalks

Parking - Meter and Off-Street
Street Lighting

Traffic Confiol iurd Safety

Snow Removal

Highway Engineering
Street Cleaning

Airport
Garbage (if not Enterprise)

Other Public Works

TOTAL(lines l2-21)
HEALTH & SOCIAL SERVICES
Welfare Assistance

City Hospital

Payrnents to Private Hospitals

Health Regulation and Inspection

Water, Air, and Mosquito Control

Community Mental Health

Other Health and Social Services

TOTAL (lines 23 - 29)

CULTURf, & RECREATION
Library Services

Museum, Barrd and Theater

Parks

Recreation

Cemetery

Community Center,Zoo, & Marina

Other Cultule and Recreation

TOTAL (lines 3l - 37)



EXPENDITUI ,CHEDULE PAGE 2
City Name: SFr-'L ROCK
Fiscal Year July 1,2023 - June 30,2024

A(',Tt"rAr.
2022

0

70,294

0

-+ t.026

0

0

llt,3l0

5,976

6 | .249
.169

I f,i.392

.l l.-t I 9

73. I 60

5,li3()

I 97.495

l0ti. I 55

I 75,3 6l
26r{.22 I

5;ll,-5115

l.-1e7.+.14

e5. I 2l
I ri5.7u4

0

0

0

H8.7:10

0

0
(-l

0

0

0

0

3 ti9.6t6
l,tfi 7.070

5 l9^brr5
(r:1,?96

5ti-1.9(r I

.r.l7 t.ut I

3.008.0.1IJ

Rl]-
nsl'lMA-t'Et)

202-3

I 5,200

u,000

0

10.97()

0

10.t.92:i

I 39.093

6.7 54

60.It02

0

25.0()0

35,09-s

75,000

5,000

107.65 I

I lil.070

127.695

0
.127,695

1.77.+,.1-3lt

r63.0.+4
) )i ld\)

t)

0

0

1 60.604

0

0

0

0

0

0

0

0

5.r8,897
1 11'l t-li

I I 2,9t8
63,297

176,2)5

1,499,560

2,904, l 92

BUDGEl'
2021

-5,100

IrJ.000

0

t 3,92u

s.000

r 05.000

r47.t28

7,907

tili,692

600

25.000

43,795

I 00.000

5.000

270.991

2r,J4.020

136,000

0

236,000

l,7e3, l 4 l

I 85^40 t

24.t.333

0

0

0

l6 I .180

0

0

0

0

0

0

0

(.)

59 r ,014
2,3tt4,I 55

I 49.630

69,ltt9
2 18,81 9

2,(r02.97-l

2,771 .867

PROPRIEThRY

I 85,401

2'14,13l

161.280

59 r .014
59r.014

2,400

2,400

593,4 t4
7s2,412

PERMANENT

0

0

0

0

0

0

0

0

CAPITAL
PROJECTS

236,000

236,000

236.000

236,000

54.622

54.622

290-622

152.991

DEBT
SERVICE

284.020

284,020

284,020

0

284,020

270

TIF SPECIAI,
REVENUES

I 05,000

I 05,000

0

0

I 05.000

I 05,000

69. r 89

69, I 89

t74,t89
J6r,El7

SPECIAL
REVENUES

1,330

1,330

1.t53
9,925

I I,078

0

ts2.997

t92,997

59,040

59,040

252,037

856,716

GENERAL

5,200

t 8,000

I 2,598

5,000

40,798

6,754
78,767

600

25,000

43,795

l 00,000

s,000

259,9t6

0

9'75.t24

975,t24

33,568

33,568

l,008,692
347,631

39

40

4l
42

43

44

45

46

4t
48

49

50

5t
52

53

54

55

56

57

58

59

60

6t
62

63

64

65

66

67

6E

6t
70

7l
72

73

74

75
'16

77

7ta

79

GOVERNMENTACTIVITIES

& ECONOMIC DE
Comnrunity Beautifi cation
Economic Developrnent

Housing and Urban Renewal

Planning & Zoning
Other Com & Econ Development
'I-ll. Rebates

TOTAL (lines 39 - zt4)

GENERAL GOVERNMENT
Mayor, Council, & City Manager

Clelk, Treasurer, & Finance Adm.

Elections

Legal Services & City Attorney
City Hall & General Buildlngs

Tort Liability
0ther General (iovemment

TOTAL (lines 46 - 52)

DEBTSERVICE
Uov Capltal ProJects

TIF Capital Projects

TOTAL CAPITAL PROJECTS
'rOTAL Government Activities Expenditures (lines
I l+22+30+38+45+53+54+57)

BUSINESS TYPE ACTIVITIES

Proprietary: Enterprise & Budgefed ISF
Water Utility
Sewel Utility
Electric Utility
Gas Utility
Airpon
Landfill/Garbage
Transit

Cable TV Internet & Telephone

Housing Authority

Storm Water Utility
Other Business Type (city hosp., ISF, parking, etc.)

Enterprise DEBT SERVICE

Enterpdse CAPITAL PROJECTS

Enterprise TIF CAPITAL PROJECTS

TOTAL Business Tlpe Expenditures (lines 59 - 72)

TOTALALL EXPENDITURES (lines 58 + 73)

Regulal Transfers Out
Intemal TIF Loan / Repayment Transfers Out

'lbtal ALL llansl'ers (rut
Total Expenditures & Fund Transfers Out (lines 74+77)
Ending Fund Balance June 30



REVENUES DI
City Name: SHt-- ROCK
Fiscal Year July 1,2023 - Jurc 30,2024

J

A('l'tiAt.
2022

671. I 24

{)

b7 1.124

0

I 5().510

0

.i.16.+

0

t)

0

U

I _.111.7"+ti

l,+1.0 I 2

9.017

2t.l'7e

qi \a I

175.9?lJ

5,IilI
5{,0:li

ll I . t6ri

I 55.06:
2ll.te0

t)

1)

0

0

l,+7.(,ti.1

0

0

0

0

0

u l.()0 I

6 l 5,5_r7

t)

95..le l

5 I e.665

(r:1.196

5IJ3,9() I

'/'11 .74,\

0

| .16 | .209

1,.+{)6.167

.l,07l.li tl
6,r179,07!)

0

) I r.).e3 r

) 726. l 02

Rlt-r,sTt tvlr\"tEt)
2023

0

716. | 0l
0

ll t.000

0

0

0

0

o

lr0.(xx)

u0.(xx)

9.,1l5

20.6(x)

qi 11t

161.9I ri

305.1't1

62t,.951

0

.17,1 I ti

ti9.02ri
2 I -l.i:6

0

0

0

0

t49,.10u

0

0

0

o
()

I 04,00r)

0

l t2.92ti

63,297

I ?t,,215

0

0

I 7(t.2:5

2..195.701

3.00tl.04r{

i Jlrl 75)

6.8tt0

/ t o+-ooo

/ t su.tu.i

/ 201t.()(xl

. 52.040

I 64.840

/ 1.19.6i0

)

BUDGT]1'
2[21

7-16.u.15

7.+6,8i5

0

6?"7 l)l

I 0.729

0

()

0

0

!/ 80.000

\/ e,3s5

y' ili.100.

0

(.)

v 214.526

0

0

0

0
y' t+q.+orr

0

0

0

0

0

-lil.ri{)2

F'69 iltg

0

0

2l8.l(t9

2.410,64t)

1.904, I 92

5.374,u:l I

PROPRIE'IARY

0

I iq ,01

2 | 4.516

l.le.+00

523. I ?9

(

2..100

2.+00

2,.+()0

it5 {)t)

820,.r27

|,345,856

PERIVIANENT

()

0

0

0

0

0

CAPITAL
PROJf,C'I'S

0

0

0

0

I.000

0

0

239.603

I 8,000

I {J,000

r 8,000

258.603

4rJ5,0 t0

743,6 r 3

DEBT
SERVICE

t 97.03n

| 97.038

, ioq

2.495

0

0

t 5,568

69. I 89

84,7 51

84,757

2U.1.290

0

284,290

: t\L
t$.4 -
I ix - 2o{J,ooo

/*

TIF SPECIAL
REVENUfS

0

0

0

208,000

328.006

536,006

lG 68.e66

r.q,

I

l.\
t\

SPECIAI,
REVENUES

68.966

I,034

80.000

8 t.034

v 164,840

I 64,840

0

0

0

3 14,840

793.9t3

r , r 08,753

J 7,200

r. 95.199

GENERAI-

J 41J0,831.

480,83 1

..7.200
,,/ 9,155

\/ 17,100

52,040

52,040

I 04,000

104,000

113,662

113.662

I I 3.662

879,387

476.936

|.356.323

I

z

3

4

5

6

1

8

9

t0
ll
t2
l3

l4
l5

l6
t7

l8
l9
z0

2t
22

23

25

26

27

28

29

30

3l
32

33

34

36

37

3t|

39

40

4l
42

43

44

45

Subtotal - Charqes for Service (lines 2l thru 33)

Besirrning Fund Balance July I

O*s.Eineaejsdtp

Other Local Option Taxes

El€crri&{Jtitily

n'n.."rnrrtu{* I.*ee*

egular Operating Transfers Il

REVENUES & OTHER FINANCING SOURCES

Taxcs Levied on ProDerty

Nct Currsnl Property Taxes (line I rninus line 2)

Aefirwea{iffilcc
TIF Revenues

€thr#€ifFFaft's:
Utility Til ReDlacemcnt Excise Trxcs

t!*jqF"*fisfTfEllt"h?if--

efrite!.fr{tga{tr'-
Mobilaldono,;taffi-
lfete#MetsFFarcs.---

Subtotal - Othcr City Tues (lines 6 thru l2)

Licenses & Permits

Use ofMonev & Proocrtv

tn{trt#}$ffi16k-

Road Use Taxes

ffi
Local Grmts & Reirnbursemenls

Subtotal - Intcrcovcmnrental (lincs l6 thru l9)

Chargcs lbr Fees & Service:

Water Utilily
Sewer Utility

Gr( r rrilirY--

Parking

Ai{fdrt-
Landfill/Garbaee

Illsni,sf
$sit-
a"hle TV I'rt^.npt & Telenb€{rc

$ousiil+rEtfiofttv
$smfaa*cutil*v
Other Fees & Charges for Servicc

€aeeir#Adsedffits
Miscellancous

lnternal TIF Loan Transfen ln

Subtotal ALL Operating Transfers In
Proceeds ofDebt (Excludinq TIF Intenul Bonowing)

Proceeds ofCapital Asset Sales

Subtotal-Other financins Sources (lines 38 thru 40)

Totll Rcvenues cxcept for beginning fund balrnce (lines 3' 4' 5' 13' 14' l5'
20. 34. 35. 36. & 4l )

TOTAL REVENUES & BEGIN BALANCE (lines 42+43)



ADOPTED BI JTSUMMARY
City Name: Shrr-L ROCK
Fiscal Year July l,2023 - June 30, 2024

AC'I'T.IAI,
2U22

614,t21

0

674. lt-+

0

I 50,52()

l+2,0 I l
9,027

tl.t79
331.168

6 | 5,537

0

95..t91

2.045.()5ti

5n3.96 t

777,14f,i

0

3.-t06.1(r7

I"t6.499

|,046.064

2,ri00

241 ,5 l6
I I l,ll()
le7.-+95

20ti. t55

5-13.5 85

l,-197.+-l-t

I ti9,(r-l6

2, ti87.070

5ti3.9(; I

3,:171.031

-64,164

-1,072,rJ l2
3.008.0411

RE-US1'lMA't'Et)
2023

726, I 02

0

126,t02

0

23 t,000
IJ0.000

9,rl l.s

20.600

305.-177

626,954

0

219,93 I

) ) l() l7()

176,225

0

0

l.-]95,704

l 17,650

269,773

3.5(X)

296,006

1.19.093

2U7.65 I

2 83.070

-1t7.695

1.771.-t-18

548.897
a t)1 11S

t76.225
l.+99,560

- l0_l,tt5o

,3,008,048

2.90:1. I 92

RUDGE't'
2024

7.lb,tt3 5

0

7.16.83 5

(.)

20IJ.000

90,729

I 155

t 8.1 00

2 l 6.880

62'7.129

0

334,801

2.25 1.u30

218,lil 9

0

0

2,470.649

107.5 50

155,346

3,500

3tttt,603

l47,ll8
270.99.1

284.020

1J6.000

1,793.141

59 I.014
r.384, I 55

2ll.i,sl9
2.602.t)74

- r 32,-]]5

2,904, I 92

2,71I ,867

PROPRIEI'ARY

0

0

0

5L3^t2q

0

0

52_r,I29

1.400

0

0

52_s.529

59 I .014

59l,Ul4
2,400

593,4t4

-67.I{J5

820.327
'7s2.142

PERMANENT

0

0

0

0

0

0

0

(.)

0

0

0

0

0

0

0

0

0

0

0

0

0

0

CAPITAI,
PROJECTS

0

0

0

0

0

I.000
0

0

0

239.603

240,603

18,000

0

0

25tt,603

236,000

236,000

236,000

51.622

290,622

-32,019

485,0 t0
452,991

DEBT
SERVICE

1 97,038

0

I 97,038

0

2,495

0

0

0

0

0

I 99,533

84,7s7

0

0

z84,Zgt)

284,020

284.020

284,020

0

284,020

270

0

270

TIF SPECIAL
REVENUES

208,000

0

tl

208,000

0

0

0

208,000

0

0

0

0

I 05,000

0

0

0

l 05,000

I 05,000

69, I 89

t74,t89

33,81 I

328,006

36 r.817

SPECIAI,
REVENUf,S

68,966

0

68,966

0

8l,034

0

0

l 64,840

0

0

0

3 I 4,840

0

0

0

3 I 4,840

0

I 64,686

0

I 5,903

1,330

I I,078
U

0

192,997

ts2,997

59,040

252,037

62,803

793,9t3
856.7 I 6

GENERAL

480,83 I

0

480,83 I

0

7,200

9,355

17,100

52,040

l 04,000

0

95, I 99

765,725

|3,662
0

0

879,387

207,550

90,660

3,s00

312,700
40,798

259,916

0

0

975,124

975,174

33,568

I,008,692

- 129,305

476,936
347,631

I

2

3

4

5

6

7

8

9

t0
lt
T2

l3

14

l5
16

t7

Iu
t9
20

2l
22

23

24

25

26

27

28

29

30

3t

32

33

34

Revenues & Other Financing Sources

Taxes Levied on Property

Less: Uncollected Prope(y Taxes-Levy Year

Net Cunent Property Taxes

Delinquent Propelty T:xes
TIF Revenues

Other City Taxes

Licenses & Permits

Use of Money and Property

Intergovemmental

Charges for Fees & Service

Special Assessments

Miscellaneous

Sub-Total Revenues

Other Financing Sources:

Total Ttansfers In
Proceeds ofDebt
Proceeds ofCapital Asset Sales

Total Revenues and Other Sources

Expenditures & Other Financing Uses

Public Safety

Public Works

Health and Social Services

Culture and Recreation

Community and Eoonornic Dcvelopment

General Government

Debt Servioe

Capital Proiects

Total Government Activities Expenditures
Business Type Proprietray: Enteryrise & ISF

Total Gov & Bus Type Expenditures

Total Transfers Out
Total ALL Expcnditures/Fund Transfcrs Out

Excess Revenues & Other Sources Ovsr

( Under) Expenditules/Transf'ers Out

Beginning Fund Balance July I
Ending Fund Balance June 30



LONGTERM ISCHEDULE-LTDEBTT
GENERAL OBDIUATION BONDS, TIF BONDS, REVENUE BONDS, LOANS, LEASE.PURCHASE PAYMEN TS

Antount Paid
Currcnl Yc:rr
Debt Scrvict

l,evy

0

I 5.567

I l(r,9trj
57,00 I

0

0

0

0

0

()

0

0

0

0

0

{.)

0
(.)

0

0

0

0

0

0

0

0

0

0

0

I 99.5 -l3

Paid frorn l'unds
O'I'HER'tHAN

(lurrcnt Ycar Dcbt
Scrvice'lhxes

I 0,960

46.703

16.814

84,rlti7

Reductions duc t0
Relinancing or

Prepavment of Certilied
Debt

0

Bond Reg./
Paying Agcnt
Fees Due FY

600

600

600

I,800

Ibttrl
Obligation

Due FY

I 0.960

61,670

I 26.365

83,225

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

(.)

0

282.220

Intcrost
Due FY

960

r l,670

4t,365
tt.225

62,220

Principal
Due FY

10,000

50,000

85,000

75,000

220.000

Debt
Resolution
Number

013-20r 5

006-20 l 5

037-201 9

0033-202 r

Type of Debt
Obligation

GO

GO

GO

GO

Amount of
lssue

100,000

800,000

2,000,000

780,000

2

3

4

5

6

7

8

9

l0
il
t2
l3
t4
l5
l6
l7
18

l9
20

2t
22

23

24

26

27

2E

29

30

Debt Name

Capital Loan Not (Taxable), Series 20 I 5 B

Capital Loan Notes, Series 20 I 5

Aquatic Center Bonds, Series 20 I 9

Cor?orate Purpose Bones, Series 2021

TOTALS



. GRAND TOTALS
TIF BONDS, REVENUE BONDS, LOANS, LEASE-PURCHASE PAYMEN\f

Amount Paid Budget Ycar
Debt Service Levv

I 99,533

0

I 99.513

Paid from Sources OTHER'I'HAN
Budget Year Debt Service Levy

84,487

0

84,487

Reductions due to Refinancing or
Prepayment of Certilied Debt

0

0

0

Bond RegJ Paying Agent
Fees Due FY 2n24

1,800

0

1,800

Total Obligation Due
FV 2024

282,220

0

282,220

Interest Due
FV 2424

62,220

0

62,220

Principal Due
Fv 2024

220,OOO

0

220,000

GO. TOTAL
NON GO.
TOTAL
GRAND -
TOTAL



NOTICE OF PUBLIC HEARING.- PROPOSED BUDGET
Fiscal Year July l, 2023 - June 30, 202{

City of: SHELL ROCK
The Citv Council rvill conduct a public hearing on the proposed Budget at: 802 N. Public Road, Shell Rock City Hall illeeting Date: 4llll2O23 ilIeeting

Time: 07:00 PM

\ At the public hearing anv resident or taxpayer may present objections to, or arguments in favor of, any part of the proposed budget, This notice represents a
) summary of the supporting detail of revenues and expenditures on file rvith the Cify Clerk and County Auditor.

City budgets are subject to protest, If protest petition requirements are met, the State Appeal Board rvill hold a local hearing. For more inlbrmation, consult
h ttpS://dSltq,1ipwa, gov/local-b ud gglgBpgb.

rhe Budget Estimate Summary of proposedreceiBfif,lt"rff$TlilTiil];'6r]"lil,;*ilfiii',ii,ilil[if..r,.""t proposed Budget may be obtained or

I he estlmated I otal tax levy rate per $ I 000 valuatiolt on regular property
15.94774

I he estrmated tax ler"y rate per 5 I 000 valuatlon on Agricultural land is

3.00375

At the public hearing, any resident or taxpayer may present objections to, or arguments in favor ol, any part ofthe proposetl budget.

?hone Number
(3 I 9) 885-6555

Ciry ClellcFinance Ot'ficer's NAME
Marilyn Hardee

Budqet FY 2024 Re-estimated FY 2023 Actual FY 2022

Revenues & Other Financing Sources
'lbxes Levied on Property 746,835 726,t02 6'14,t24
Less: Uncollected Property Taxes-Levy Year 2 0 0 0

Net Current Property Taxes 3 746,835 726,t02 674,124
Delinquent Property Taxes 4 0 0 0

TIF Revenues 5 208,000 23 I,000 t56,520
Other City Taxes 6 qi 1)o 80,000 t42,otz
Ltcenses & Permits 1 9,355 9,415 9,027
Use of Money and Property 8 1 8.1 00 20,600 21.179
Intergovernmental 9 2 I 6,880 305,477 331,168
Charges fbr Fees & Service l0 627,129 626,954 6 I 5,537
Special Assessments ll 0 0 0
Mlscellaneous l2 334,802 219.931 95,491
Other Financing Sources 13 0 0 777,248
Transfers In l4 218,819 t76,225 583,961
'lbtal Revenues and Other Sources l5 2,470,649 2,39s,704 3,406,26'l
Expenditures & Other Financing Uses

Public Safety t6 207,550 t47,650 146,499
Public Works t7 255,346 269,773 I,046,U64
Health and Social Services IE 3,500 3,500 2,800
Culture and Recreation l9 388,603 296,006 241,516
Community and Economic Development 20 147,128 r39,093 I I 1,320
General (iovemment zt 270,994 207,65t 197,495
Debt Service 22 284,020 283,070 208, l 55
Capital Projects 23 236,000 427,695 543,585
Total Government Activities Expenditures 24 1,793,t41 t.774.438 2,497,434
Business Type / Enterprises 25 591,014 548,897 389,636
Total ALL Expenditures 26 2,384,tss 2,323,33s 2,887,070
Transfers Out 27 218,819 t76,225 583,96 I

Total ALL Expenditures/Transfers Out 28 2,602,974 2,499,560 3,4'7 t,031
Excess Revenues & Other Sources Over (Under) Expenditures/Transfers Out 29 -t1, ?r{ -103,856 -64,764
Beginning Fund Balance July I 30 2,904,t92 3,008,048 3,072,812
Ending Fund Balance June 30 3l 2,771,867 2,904,192 3,008,048


